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« faduduedaunaia: aatatadauliniaiu US Market

@, 2 &, . SET Index 1,775.37 -3.563 Dow Jones 25,335.74 440.53
MMILAULATFAAFNSTTY AauA1TUTeNUTaUNY ! !
a 3 ) Market Turnover (Bt mn) 72,472.23 616.38 S&P 500 2,786.57 47.60

maduaniat Tuddanvivi Taawasaslienu  Foreign Net Position (Btmn) 2.814.75 4,379.66 Dollar Index 90.09 -0.1%
AALSIIUGIAILTILANTIAINATIIIIUUAN IR 9-Mar Change US 10yr T-note (%) 2.89 2.8 bps
aMamsineasaadansst (Non Farm Payroll) Total Return Index 275.66 0.00 US 2yr T-note (%) 2.27 1.2 bps
Aﬂa, & o Tﬂﬂﬂaﬁ'ﬂﬁ'ﬁd &a9 Total Market Turnover (Bt mn) 1,259,506.51 222,740.24 NYMEX crude ($/b) 62.04 1.92
NIBUFITUNINANINATG TGB Yield Curve Im 3m 6m lyr 2yr 3yr Syr Tyr 10yr 12yr 14yr 18yr

Aaau leud dauduidaanisgt sU1AIT o-Mar 110 117 127 137 139 159 185 215 256 275 292 311
AvdluavnsaLiiuuTauNan1sSuLuuKayu - Change (bps) 0.00 -0.10 -0.38 -0.41 -0.09 0.03 0.08 0.04 039 046 017 -0.01

ARIHAINAISAIANITAUDIARIALA Y Interbank Rates 12-Mar 9-Mar BIBOR 1w im 2m 3m 6m 1yr

Overnight (%) 1.50 1.50 9-Mar 151289 1.52869 1.54059 1.57410 1.70057 1.96241

Naazdgauaainsallilefaannaainaln Repurchase Rates 1-day 7-day 14-day im Spot Gold ($ /oz) %change

9-Mar 1.40 141 1.42 1.43 12-Mar 1321.21 -0.18

ANINIUAAIAATILIU:  NTINIITUUBANNA THBFIX (pm) m 3m om 1yr LIBOR m 3m 6m

LAMATUDIIUTFY NAnTNAAMIAITURUGUT o\ 103195 107505 1.13259 1.33711 9-Mar 1.75032 2.08875 2.26863
RIS O h E R PR KOS TR NN EAT ARV IS ETTRIRTIUC AR AT/ SWAP (THB/THB, Rates) 1yr 2yr 3yr 4yr 5yr 7yr 10yr
Tssaud1as Aa1Asafaa unantslseyy  L2-Mar Bid/Ask 1.2/123 1.4/1.43 161/1.64  1.79/182 1.95/1.98 2.19/2.24 2.445/2.495

o 1 - o 1 KBank counter rate Sight Bill Buying Selling Premium (1 month)
AMIENTINNTITUTLUILAITIIULAIANIFT Tu  [ERFIRES T Export/import

flavivain usb 31.10 . 31.50 -5.2212.45

a . EUR 38.11 . 38.94 1.3/11.68
USD/THB anav 0.05% wmagiiseau 31.36 pp 4287 _ 4388 117/7.65

Wuuintaldaulmi luianiidedduandulu Py 0.2886 : 0.2976 1.7765/7.2127
afinna KBank Technical Analysis 12-Mar Support Resistance Trend
N USD/THB (Onshore) 31.30 . 31.20 31.40 Sideway Down
» tladaidavdnauiuil: dasduilaanise  USDIPY 106.95 . 106.50 107.30 Sideway Down
viaun.w. (13/03) aanr1ddn nnswdn n1s EURUSD 1.2306 - 1.2268 1.2352 Sideway Up
aanuFunswedaonuzasiuiiau n.w. (14/03) JPY/THB 29.263 . 29.000 29.600 Sid_ewayDown
WAy MINANUAIEWEST Ldau n.w. (16/03) EUR/THB 38.526 8. 38.200 38.800 Sideway Up
Source: Reuters & w5 counter rate anga n3auain’ldi: www.kasikornbank.com/EN/RatesAndFees/ForeignExchange/Pages/ForeignExchange.aspx

Disclaimer: For private circulation only. The foregoing is for informational purposes only and not to be considered as an offer to buy or sell, or a solicitation of an offer to buy or sell any security. Although the information herein was obtained from sources we
believe to be reliable, we do not guarantee its accuracy nor do we assume responsibility for any error or mistake contained herein. Further information on the securities referred to herein may be obtained upon request.
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thousand Change in nonfarm payrolls

450 -

» A5IVVIUUANAIANTSIARASUAIAKSS1 (Non Farm Payroll) dsugeiiunnnniniiaaia
aaludaunuaiiius msinsanuuanmamsineasliugetu 313,000 sundedeiilunnsusudy
Innigadeusifiaunsngiau 2016 goninfinaiamiai 205,000 siuntsnavdiugetuaindianlu
Waunaunihd 239,000 sunie aunisineauluaauinisiiluddeyigedu 187,000 srwniie
fHunsienulunaunsHandudisugetuidudui 100,000 s 61uFn5101531991UNTIE
lusgFuLANwinIsIuAzgediy Inndasinisinunidiusinludidousenuiindy dudas
AsuenafraAIwsIsiati Tuadsaenaditeaaadl 2.6% ann 2.8% ludaunau wardining
AaNAAIAT 2.8% ol ms?jzaaaammnNamaa:hu‘m‘ﬁ"ﬂmmsﬁwmuﬁﬂ%u@affumagiﬁ 34.5
1109310 34.4 119 el AAnIsitesuiudsunsefoaiuauuuwud Tunnsdudasinande

0 | | | | | | ulaunguadIsuIAITNRNENTSY Tuhvaiiatuiin

Feb-12 Feb-13 Feb-14 Feb-15 Feb-16 Feb-17 Feb-18

surasnaddiilu (i1aa) Aavnrsaiuulauani1sdunuunauAaIanINNIsAIAN1SOl
aadnarnuarsiaaridaaunavnisallilddnanniaataaia dlax'ladlsennaaoutauns
Daily performance msduTaafiudliduianduvii 8:1 Tnaasdasiaanidaulauad -0.1% wavaaininadnsna

- _ pauwnuNusiinssgunassay 10 19 0% mulsasanasasdaduning nsdaduuTaunanisdudo
s&p _ duldeunsaanisaizasnaiaauyuuasaasiitatafiazfsnsnisnauaarautauianisidusa‘lal

Hang Seng : aunIduiiaasidngseduihvanai 2% anaww induilaidesinnihvineldaaanil 2018

KOSPI
Shanghai Stock

Nikkei , gaun1sainarans1dsnil:
CAC

FTSE 100 : . 56151mmm.lLmuﬁuﬁﬂ’ms‘%’gum“lmu”lmﬂé'uuuﬂaomn"i’uﬁau Taadns4 ang 2 duardn
DAX . 21810 tdvavatiNnzdu 1.39% uay 2.56% auarau witazfidsunasunulnatingnaunde

God L aanaanasuillnadadiuyan 5.5 Wuauun
SET -

Dubai Faten -1.3% » dudnsinanauunuusinsausse dudu Taadns ay 2 fli¥ugodu 1bp unassedu
A5% 0%  05%  00%  05%  10%  15%  20% 2.26% tuaneians ang 10 1 Ysugedu 4bps maﬂmswmu 2.90% Taafi&unauanuIANEILAY
NI IUUBNANALABATNTTUUDIRUIF mﬂsuaomumnmmmmmmmmsm
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Thai government bond yields
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EUR/USD
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um‘iuum‘smam'\u. msaommusnaavzssw ‘mualounsoua‘"wutwamsusnaawﬁﬂ ATiuge
ANANA moaowa’(vmmmfsuumfsmmmfsmmmnuwmmaosmmsnmoawssﬂ fnuNsd
nnslsududasinanidauiauatuiliuindu ﬂaas.mmamwauuauummumLoumaams
Aud54 "lmu‘m atvlsAnu wumaamsmaannmmua‘mwuu‘ismumﬂmwumom 1NAIN
L‘ﬂu"l.ﬂ"l.mma aauu‘iumumswuuuuNaunmuuonmmuwumaams Gaa Weil mudavann
NIN5NITARAUNIINITANANNAUS T avmwansvmumammwumu"tummmmswummu finu
aav'ing su'm'\‘umoﬂ‘s"mﬁ"lmuﬂoneam‘nmanu.luu‘iuu’mvhwsvmuﬂaaumwaauuauuaﬂ
Foaluilszing uaza1ai1 USD/THB azddudiuatineaamiluaasll aunrsudearaasidu
naaans launaiiadidusasiadaviiuaaluscauge

EUR/USD anadi&nian 0.04% wnagisedu 1.2307 wuﬂ‘I‘saaummaomnﬁawauuauuwu
AARAT ‘ImumLmJmsmomuuanmmnumsmaqa’mssﬂ °lumaunumwuﬁ|,wumumnmam‘tusau
\Aau 2 fuazdiandonandannniifinainaianisails anmammumsumusm‘lumaausomu
wagd Tugn1svitouAndududy Tadadatuauulvduiadunaaaisusudiindy uas
AusLAtAUAAAUAILI UL T36E

uUsbD/JPY VANGY 0.56% maﬂmsmu 106.82 mumu“l,mnNanszmnmnmmmmsmamuuanmﬂ
LAMATUAIRNIF AdnINAIaL2AUAY uanmnu wamsﬂsuﬂmu’iﬂmﬂmswumaaﬁmmsnmamﬂu
L:Jamﬁnsm"Lmﬂaﬂuu,ﬂaaﬂatﬂuvl.ﬂmummmmmmmsm“lmmms;l MWL uauaaumn

GBP/USD vANgu 0.28% maﬂ‘mumu 1.3850 amwu,anLﬂaﬂunanmﬂsumqumuuaamnm
ﬂsnmamaoamomn’tmunauum atnv'lsAanu ﬂaaﬂnmmumwuﬂaummmﬂmmﬂmﬂumsmsm
Brexit ifiaéa

adusnataidagiulua uivandaiiauduaaaais Lﬁaj”uﬁn'f?j'mn'\sifmnﬂ‘luLaLfiq naINu
726 INN1ITUTLANARILAUNITIIIIUUANAIALA B ATADIRUSTTY vin T Suatdaindaulnilu
nsaULALLALITiANIVUSUanRY

USD/CNY windu 0.27% wagil 6.342 Wuneudauandaiiauduaaaais Inainasnusana
ANTRvNATaINIIALAENAUUTTLAUINTEATEAI T U e R Aufy Turhgadda Wik U

USD/THB anad 0.05% wnatiiszdu 31.36 Wduunnadaulmluidmadenduadulugfiaig
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Morning Closing rates DETINY Consensus forecast
Spot 9-Mar-18 8-Mar-18 %Change 10Q2018 20Q2018
USD/THB** 31.36 31.36 30.80

USD/JPY 106.95 106.82 110.00
EUR/USD 1.2310 1.2307 1.22
GBP/USD 1.3856 1.3850 1.39
USD/CNY 6.334 6.342 6.350
USD/SGD 1.3155 1.3166 1.3200
USD/IDR 13,786 13,785 13,450
USD/MY R 3.90 3.91 3.94
USD/PHP 52.04 52.04 51.40

USD/KRW 1,065 1,070 1,075

wWsnssaL arssausand
USD/TWD 29.30 29.26 29.25 Tel: 02 470 1031
AUD/USD 0.786 0.78 0.78 Peerapan.s@kasikornbank.com

USD/CHF 0.95 0.95 0.95 23uss finns

JPY/THB 29.32 29.36 28.00 Tel: 02 470 3235
EUR/THB 38.61 38.60 37.58 Warunthorn.p@kasikornbank.com

GBP/THB 43.46 43.44 42.81 d996 259059899A

Tel: 02 470 1583
CNY/THB 4.95 4.94 4.85 San.a @kasikornbank.com

nIAs1237

Source:Bloomberg and KBank**
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aadatduuIn (KBank THB NEER)
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e KBank NEER,base = Jan 1995, left B Latest data point, left ——BOT NEER, base = 2012, right

Source: BOT and KBank calculation as of 5% March, 2018

u%msnnszé’m]szﬁﬂa



KASIKORNTHAI

WBuamuluaaiaasidisuilaniinanua1vdié

SUIASNEANS N

FHE®T KASIKORNBANK

FOREIGN ACTIVITY IN THAI FIXED INCOME MARKETS

Unit THB mn

Trading Transaction: Evening
Trading Transaction: Evening
Trading Transaction: Evening

(T-1): (Thailand)

(T-1):

(T-1):
Trading Transaction: Morning (T): Bu

(T): S

(T):N

uy

ell (Thailand)

et (Thailand)
y (Thailand)

ell (Thailand)

et (Thailand)

T-1):B
T-1):S
T-1):N

Trading Transaction: Morning (T):
Trading Transaction: Morning (T):
Trading Transaction: Afternoon (T): Buy (Thailand)
Trading Transaction: Atternoon (T): Sell (Thailand)
Trading Transaction: Afternoon (T): Net (Thailand)
Total Net Trade: Short-Term (TTM <= 1Y) (Thailand)
Total Net Trade: Long-Term (TTM > 1Y) (Thailand)
Total Net Trade: Tofal (Thailand)

Expired Bond (T) (Thailand)

Net Flow (Thailand)

Short-Term Holding (T) (Thailand)
Long-Term Holding (T) (Thailand)

Total Holding (Thailand)
Expired Bond on NextDay (T+1) (Thailand)

Source: CEIC and KBank

05/03/2018 06/03/2018

1,345.6
2,500.9
-1,155.2
242.5
3,075.6
-2,833.2
10.9
3,813.0
-3,802.1
-6,251.3
-1,539.2
-7,790.5
0.0
-7,790.5

151,896.6
730,794.8

882,691.4
0.0

276.4
1,209.6
-933.1
851.3
1,772.7
-921.4
727.8
820.0
-92.2
-1,676.1
-270.6
-1,946.8
0.0
-1,946.8

150,227.6
730,565.9

880,793.6
147.9

07/03/2018 08/03/2018 09/03/2018 change D/D change W/W

4,416.2
553.1
3,863.1
7514
488.2
263.2
60.4
1,698.2
-1,637.9
2,068.2
420.2
2,488.4
147.9
2,340.5

152,158.7
730,990.7

883,149.4
3,507.0

u%msnnszé‘fnﬂﬁzﬁ'u‘la

1,039.1
562.8
476.2

2,497.2

2,684.7

-187.5
1,808.6
1,762.9

45.8

1,178.4

-843.8

334.5
3,507.0
-3,172.5

159,238.3
720,791.8

880,030.0
0.0

2,995.9
573.8
2,422.0
3,098.4
1,881.8
1,216.7
2,376.1
506.5
1,869.6
4,440.0
1,068.3
5,508.3
0.0
5,508.3

163,693.3
721,758.4

885,451.7
0.0

4,455.0
966.7
5421.7

11,796.6
-9,036.3
2,760.3
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Unit: million baht
Tuesday Wednesday Thursday Total

2
CB18320A : 20,000

S 6 7 8
GGLB21NA: 7,000 CB18607C : LB676A : 12,000 BOT213A: 60,000
TB18404A : 20,000 CB18906B : 159,000

12 13 14 15

TB18411A: 15,000 CB18614B : LB366A : 12,000 BOT202B : 40,000
CB18913A: 187,000
CB19314A:

19 20 21
TB18418A: 15,000 CB18621B : LB26DA : 13,000
CB18920A :

26 27
TB18425A : 25,000 CB18628B :
CB18927A :

544,000

u%msnnszé’uﬂ'szﬁu‘la
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TFRS 9 to become effective on 1 January 2019

Financial Instruments Accounting TFRS 9 in 2019
Roadmap in Thailand

Thailand Federations of Accounting Professions plans to implement Thai
Financial Reporting Standard 9: Financial Instruments ("“TFRS 9”)on 1
January 2019 which will impact Public Accountable Entities (e.g. listed
company, Bond issuers, insurance companies, cooperative, etc.)

Among other requirements, TFRS 9 requires derivatives to be marked to

market with changes in fair value recognized in profit and loss. This will
- result in volatilities in profit and loss and financial ratios of the Company.
TERS 9

Hedge accounting can be adopted to minimize profit and loss volatilities.
However, the process can be complicated and not all derivatives, such as
short option, would qualify for hedge accounting under TFRS 9.

e o o
¥onAsgIu/msannu Jun
INEILNS

1nseeiion19IMsiduy 19 5.9. A. sofulszmaly

2559 In addition, TFRS 16 (leases) will be effective in 2020, which requires

msilamedoyadmumteaiio 20 5.9, . sofutlsznls operating leases to be recorded on balance as liabilities.

NNMIRU 2559
. o i - - ; Companies should consult their external auditors on TFRS 9 and

MIUTAITYNMTTINITUIATOIND 9 .M.2559 . iﬂluﬂi:mﬂi% -

ey TFRS 16 impacts.

msflosiunmmissoaiy : A sofalszmaly For further information, refer to www.fap.or.th

amugns luniaganu
aatlszme

: LN A v o v
m MIFTENUTUNMIMITITUMEY . . soutlsemaly
TFRIC 19

AITITNU

Source: fap.or.th
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